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Latin Resources begins drilling for maiden lithium JORC resource

Latin Resources (ASX:LRS) has had required drilling permits approved at its Catamarca lithium project located in
Argentina.
The initial exploration drilling program will commence immediately and will incorporate a 24 hole reverse circulation
holes for 3,000 metre at four prospects.
This program will take around 15 to 20 days with assay results commencing to be released in February.
The project’s prospectivity and ability to host a lithium deposit is supported by recently collected rock chip samples
which graded up to 4.46% lithium oxide.
LRS is targeting a maiden JORC resource by mid-2017, which has the potential to provide a positive rerating for the
company.
Chris Gale, managing director, commented: “The imminent commencement of drilling at the Catamarca lithium project
takes Latin Resources into one of its most exciting phases since starting exploring in Argentina for lithium
pegmatites.”

Background
The company has secured over 94,000 hectares of exploration concessions in the lithium pegmatite districts of
Catamarca and San Luis provinces in Argentina.
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LRS also has a portfolio of projects in Peru and is actively progressing its iron oxide-copper-gold (IOCG) and copper
porphyry projects in the Ilo region with its joint venture partner First Quantum
Minerals (TSE:FM).
Mapping combined with rock chips results provide confirmation of drilling targets for the upcoming 3,000 metre
reverse circulation program at the Catamarca lithium project.

Recent rock chip assays
LRS recently received assays from 29 rock chip samples collected from seven prospects during a detailed mapping
program at the end of 2016.
Samples targeted areas previously mined for the lithium mineral spodumene in both the Villisman and Ancasti
districts.
The aim of the sampling and mapping was to confirm the presence of lithium and to estimate the size and orientation
of the pegmatite dykes containing the spodumene mineralisation.
The results returned have confirmed that economic grades of lithium are contained within the target prospects with 19
of the 29 samples being 1% lithium oxide or higher.
The best grades ranged from 2.02% to 4.46% lithium oxide with an average grade of all samples being 1.42% lithium
oxide.
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Analysis
The approval of drilling permits at the Catamarca lithium project is a significant milestone for LRS as it allows it to drill
out prospects known to host lithium mineralisation.
With near 60 lithium explorers on the ASX, and under 10 with JORC resources, drilling provides LRS with the
opportunity to move into an exclusive club of stocks.
Given a maiden JORC resource is planned for mid-2017, LRS is well positioned for a re-rating of its share price.
The company currently has an undiluted market cap of $23 million, providing plenty of opportunity for growth when
compared to other ASX-listed lithium explorers.
Shares in LRS are trading up 15% intra-day, currently priced at $0.015.
LRS investors will remain leveraged to news flow over the short term with assays from the current drill program
expected in February.
The company also has a short term opportunity to raise up to $6 million in cash with a number of $0.02 options on
issue approaching their expiry date of 9 March, 2017.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX
emerging companies with distribution in Australia, UK, North America and Hong Kong / China.
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Disclaimer

You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or
investment strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their
affiliates will advise you personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities,
transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company
related products and that those opinions may be different from those obtained by using another product related to the Company. You understand
and agree that contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their
own account. In cases where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is
made.
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the
securities written about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are
made using such data, and that neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or
any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon. The contributors make every effort to ensure that the information
and material contained in this report is accurate and correct and has been obtained from reliable sources. However, no representation is made
about the accuracy or completeness of the information and material and it should not be relied upon as a substitute for the exercise of independent
judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from the use of, or reliance on, the
material contained in this report. There are general risks associated with any investment in securities. Investors should be aware that these risks
might result in loss of income and capital invested.

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific
advice from their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or
needs, before acting on the advice.
DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the
investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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