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Latin Resources Ltd to pounce on advanced lithium
projects in Argentina
Latin Resources Ltd (ASX:LRS) has signed a binding term sheet to form a
joint-venture with Lepidico Limited which will seek to acquire and advance
lithium projects in Argentina and Peru.

Price:

A$0.012

Market Cap:

A$16.2M

1 Year Share Price Graph

A key to the joint venture is that it proposes to utilise the proprietary Lepidico
L-Max technology to extract lithium from mica ores.
L-Max was developed by Strategic Metallurgy Pty Ltd, a metallurgical process
that has the potential to commercially extract lithium and other by-products
from non-conventional sources.
Chris Gale, managing director for Latin Resources, commented: "The L-Max
technology will potentially allow Latin a huge competitive advantage in
Argentina in extracting lithium from ground containing mica ores."
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The technology is more specifically for mica minerals such as lepidolite and
zinnwaldite, and provide lithium chemicals for the burgeoning electric battery
market.
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Lepidico has already granted its first licence of the technology to Lithium
Australia NL (ASX: LIT), which has been using it for 12 months.
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Company Synopsis:
Latin Resources Ltd (ASX:LRS) is focused
on exploration in Peru and Latin America.

Boots on the ground
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Latin Resources' has identified and is currently in the process of securing hard
rock pegmatite concessions in the Pampean Pegmatite province of NW
Argentina.
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The company has also identified a number of potential lithium brines projects in
the "Salar del Hombre Muerto" District in the North West of Catamarca
province within the country.
The L-Max technology
The L-Max process is a disruptive technology that delivers an opportunity to create a third supply source of lithium,
namely lithium bearing micas such as lepidolite and zinnwaldite.
Historically, these micas have not been considered as possible ores for lithium extraction as no economic process
existed for viable economic extraction.
Lepidico has been successful in running the L-Max process in a mini plant that ran continuously for 10 days. This mini
plant run was highly successful, producing high purity 99.57% lithium carbonate at a recovery level of 94%.
In generalised simple terms, the L-Max process involves the following basic steps:
1. Crushing and grinding the ore (or if it is already a tailings dam, washing it).
2. Floatation concentration of a Lithium mica (Lepidolite) concentrate.
3. Leaching of the Lithium mica (Lepidolite) concentrate by hot concentrated sulphuric acid (conditions not specifically
stated) to produce a liquid enriched in lithium.
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Key terms of joint venture:
- LRS and LEP will create two Australian companies with subsidiary companies in Argentina and Peru (Strategic JV).
- Strategic JV will be exclusive to LRS for Argentina and Peru and all hard rock lithium projects identified in these
jurisdictions will be managed within the Strategic JV.
- LEP will grant the JV companies an exclusive right to market and acquire L-Max® licences ("L-Max® Rights") in each
respective country for a period of 12 months.
- At the end of the 12 month period, the JV companies individually will retain the rights to L-Max® technology if they
acquire, or have rights to acquire, a lithium project and Latin secures $1,000,000 in funding for each of the JV
companies.
- The Strategic JV will have as its objective to extract lithium from various mica ores using the proprietary lithium
extraction LMax technology.
Analysis
Today's agreement is another step forward for Latin Resources' strategy of evaluating new project opportunities
throughout Latin America, in particular those with more favorable mineral characteristics.
The company has vast experience in the region, and these in-country relationships and knowledge of how to operate
will be beneficial.
Latin Resources' is expediting exploration by identifying and securing quality lithium bearing ores in Argentina. The
company also has exclusive access to the L-Max technology. The next key catalyst will be securing ground.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX emerging
companies with distribution in Australia, UK, North America and Hong Kong / China.

You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment
strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you
personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or
other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made.
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written
about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that
neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a
substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from
the use of, or reliance on, the material contained in this report. There are general risks associated with any investment in securities. Investors should be aware
that these risks might result in loss of income and capital invested.
WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from
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their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the
advice.
DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the
investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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